HINTS FOR HOMEOWNERS

Is The Time Right To Refinance Your Mortgage?

(NAPSA)—Given the current
housing market, with interest
rates at their lowest point in
years, many consumers may be
looking to refinance their mort-
gage. After all, if refinancing can
lower your mortgage payment
each month, it may well be worth
the effort and potential initial
cost. So, how do you find the best
loan at the best interest rate?

Find A Reputable Lender

Your first step should be to find
a lender—one who can offer you
the loan that fits your financial
needs, at the best rate. If you use
the Internet, there are several
approaches you can take to make
your search easier. You might use
a search engine to get the names
of some lenders or spend time vis-
iting the sites of some well-known
lenders to see whether their loans
and rates appeal to you. Another
approach is to use a financial mar-
ketplace Web site that allows you
to search and compare lenders.

The Marketplace Advantage

GetSmart® (www.getsmart.com)
is reported to be one of the best,
most reputable financial market-
place sites available. At GetSmart
you search from both large, well-
known names, and smaller, spe-
cialty lenders who can help you
make the best loan decision. The
search is free and you're under no
obligation. GetSmart has partner-
ships with more than 10 financial
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service providers, all competing
for your business. Other financial
destination Web sites may offer
product information, quote rates
and provide payment calculators,
but GetSmart helps you find
lenders who can best meet your
loan needs.
Some Other Considerations

Other important refinance con-
siderations include asking your-
self what you are trying to accom-
plish. Do you strictly want to
lower your mortgage rate, or do
you want to pay off other loans
and credit cards that have higher
interest rates by using the equity
from your home? If you pay off
bills, then you should not only

look at interest rates, but also add
up all the monthly payments of
your credit cards, loans and mort-
gage that you want paid off and
compare that to your proposed
monthly mortgage payment. Be
sure to factor in the initial cost of
refinancing and the length of time
you plan to stay in your home.
Also remember that most mort-
gage interest is tax deductible
(check with an accountant or your
tax advisor).

Refinancing could save you a
lot of money. Be sure to do your
homework to ensure that you’re
getting the best deal possible for
the least amount of effort and
stress.



