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(NAPSA)—A little forethought
can go a long way toward helping
you save money and perhaps your
home. As reverse mortgages be -
come more popular, homeowners
should avoid taking on too much
risk, overburdening themselves
with debt and falling for mislead-
ing marketing, say experts at the
U.S. Office of the Comptroller for
the Currency (OCC).

“Reverse mortgages can pro-
vide real benefits, but they have
some of the same characteristics
as the riskiest types of mort-
gages,” Comptroller of the Cur-
rency John Dugan said. “That
means consumers and regulators
have to be on alert to emerging
risks so these loans are made in a
way that is prudent for both
homeowners and lenders.”

Reverse mortgages provide
income or credit to homeowners
by letting them tap their home
equity. The Federal Housing
Administration insures 90 percent
of reverse mortgages, known as
Home Equity Conversion Mort-
gages, or HECMs. These mort-
gages don’t require repayment
until the homeowner dies, perma-
nently moves or fails to maintain
the property or pay property tax.
Remaining equity belongs to the
borrower or the borrower’s heirs.
While these loans make sense in
some cases, consumers should
clearly understand their responsi-
bilities and risks.

A few associated risks include:
• Deceptive and misleading

marketing. The complexity of
these products and incentives for
some brokers can put the empha-
sis on making the loan rather
than ensuring it’s appropriate for
the borrower.

• Conditioning availability
on other financial products.
Because reverse mortgages often
involve large lump sum payments,
borrowers can be vulnerable to
coercive sales of expensive annu-
ities or long-term care insurance.

• High fees. Borrowers may
also overlook substantial fees.

• Failing to pay taxes and
insurance and failing to main-
tain the property can result in
foreclosure, so it’s important to
be sure these responsibilities are
covered.

Among national banks, the
OCC uses its authority to reduce
such risks, but more work with
other regulators is necessary to
set and apply standards for all
reverse mortgages.

You can learn more about
national banks at HelpWithMy
Bank.gov. To talk with a specialist
from the OCC Customer Assis-
tance Group, in English or Span-
ish, Monday through Friday, 7:00
a.m. to 7:00 p.m. CST, call (800)
613-6743.

Understanding Reverse Mortgages

A reverse mortgage can help you
get money from your house but
check the offer carefully before
signing on.

(NAPSA)—College enrollment
is growing more competitive, hav-
ing increased by around 3 million
students over the past decade and
continuing to rise, according to
the United States Department of
Education. For many students,
having a strong showing on high-
stakes college entrance tests is
critical for attending the school of
their dreams.

Strong college entrance test
scores not only improve a stu-
dent’s chances of getting in, but
are also tied to scholarships—a
key factor during today’s economic
times when finances can become
daunting, even prohibitive.

Pressures like finances and
increased competition add more
stress and can prevent teens from
doing their best on exams, says
Dr. Ruth Peters, a nationally
renowned adolescent psychologist
and parenting contributor to
NBC’s “Today” show.

Peters advises parents that
“being prepared with the right
tools and adequate study time
makes a big difference in easing
teens’ anxiety and increasing their
confidence that they’ll succeed.”

Many teens and parents are sur-
prised to learn that a graphing cal-
culator like the TI-Nspire calcula-
tor from Texas Instruments is
allowed on the SAT, ACT, AP, IB
(International Baccalaureate) and
many statewide math exams. Col-
lege Board policy recommends
graphing calculators over scientific
calculators for SAT level 1 and 2
mathematics subject tests and rec-
ommends students bring calcula-
tors with which they are familiar to
exams. ACT and IB exam policies
also allow approved graphing calcu-
lators on math tests.

“Almost every student in my
classes takes the SAT at least
once, and I’ve found that having a
graphing calculator at school and
at home helps them learn ad -
vanced math concepts on a deeper
level and equips them to suc-
ceed—not only on high-stakes
exams but also in college and
their future careers,” said Eric
Butterbaugh, an algebra and
geometry teacher at Bread and
Roses Integrated Arts High School
in New York City.

Parents can not only ensure
their teen has access to the right
tools in class and at home, but
also follow several tips from Dr.
Peters to make sure their child is
ready for the big day.

• Know before you go. Not
all calculators are allowed on
exams, such as those built into
cell phones and laptops. Become
familiar with the calculator poli-
cies at www.CollegeBoard.com
and www.actstudent.org. 

• Prepare early. Take ad -
vantage of free SAT and ACT test
prep resources from a reputable
source like The Princeton Review.
Free test prep questions are avail-
able on www.TImathrocks.com and
can be downloaded to the TI-
Nspire graphing calculator.

• Don’t cram. Some students
tend to procrastinate and wait until
a few days or a week before the test
to review the material, but cram-
ming can lead to exhaustion and
actually hurt performance. Many
psychological studies have shown
that working a little each day or
two over an extended period of time
leads to significantly higher test
scores, rather than cramming the
night or two before the exam.

• Sleep well and eat up.
Studies have shown that students
perform better in school if they
start off the day with a full night’s
sleep and a complete, balanced
breakfast. The same goes for test
day, too.

The Right Tools Help Teens Succeed On College Entrance Exams

College Board policy states students should bring calculators they
are familiar with on testing day.
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***
Some people are born on third base and go through life thinking
they hit a triple. 

—Barry Switzer
***

***
There is no cure for birth and death save to enjoy the interval. 

—George Santayana
***

***
You cannot fly like an eagle with the wings of a wren. 

—William Henry Hudson
***

***
I’m tired of all this nonsense about beauty being only skin-deep.
That’s deep enough. What do you want, an adorable pancreas? 

—Jean Kerr
***

***
I would rather have a mind opened by wonder than one closed
by belief. 

—Gerry Spence
***

***
Sometimes I’ve believed as many as six impossible things before
breakfast. 

—Lewis Carroll
***

It’s believed that Norway con-
sumes more spicy Mexican food
than any other European nation.

Clearly a forward-thinking
man, Alfred Nobel, the inventor
of dynamite, is also credited with
inventing plywood.

An earthworm has five pairs of “hearts” in the front part of its body.
The hearts help circulate the worm’s blood.

When the Panama Canal was built in 1914, it shortened the sea
voyage from New York to San Francisco from one of more than 13,000
miles to one of less than 5,200 miles.




